
New York Transportation Trust c/o
S.A.F.E., LLC

620 Erie Blvd West, Suite 100
Syracuse, NY 13204

(315) 701-1600
www.safetpa.com

New York Transportation
Workers’ Compensation Trust
June 25, 2014 Member Meeting



Background

Runoff Status

Claim Overview 

Financial Review

Assessment Methodology

Questions & Answers

Website Information

Agenda



Background
• Trust Established: December  1, 2000
• Trust Terminated: December 31, 2008
• Total No. of Members: 1,345

• Accounting Firm: PWC 2000‐2006
UHY, LLC 2006‐Present

• Actuary: Milliman USA all years
• Administrator / TPA:

First Cardinal/Glacier Bay 12/1/2000 to 1/1/2014
S.A.F.E., LLC 1/1/2014 to Present

• Group Description: Provided Workers’ Compensation to employers 
who are engaged in the Transportation Services Industry
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Runoff Status
• Workers’ Compensation Board monitors monthly 
cash flow

• Adequacy of funds to pay obligations:
– When the trust has 18 months of cash remaining 
the WCB will mandate the trust issue an 
assessment within 3 months

– When the trust has 9 months cash remaining the 
WCB will assume administration of the trust

• NY Transportation Trust Board of Trustees meets on a 
regular basis to monitor the Trust in runoff status
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Runoff Status
• Joint & Several Liability

– Termination of the trust does not relieve the 
members of the trust from their joint and several 
obligations.

– A member is jointly and severally liable for all 
obligations incurred during its period of 
membership.

– Please refer to the FAQ’s located on the website



Claim Overview 
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Open Claims 2 6 17 33 32 33 32 39
Total Claims 189 541 879 1090 1184 1123 1328 1137

As of June 1, 2014
Total No. of Claims 7,471
No. of Open Claims        194
(60 are 15‐8)
Closure ratio 97% 



Claim Overview
• Changes that Impacted the total cost per claim

– Average weekly benefit rate increased from $400 per 
week to $550 per week at the time the Trust closed in 
2008

– Consequential sites and conditions are more routinely 
accepted (i.e. psychiatric conditions, additional body 
parts and chronic pain) 

– Medical interventions have increased (higher 
utilization of medications and surgical interventions)

– SAFE has a dedicated adjuster to this account. The 
adjuster, supervisor and administration meet monthly 
for claim closure strategies 
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Assessment Methodology
NY Transportation Workers Compensation Trust

Schedule of Net Runoff Expenses
As of March 31, 2014

Total
2009 2010 2011 2012 2013 Subtotal 1/1-3/31/14 1/1/09-3/31/14

Revenues:
Surcharge Income $              22,001 $           8,982 $            (567) $                 - $                   - $        30,416 $                   - $         30,416 
Investment Income 2,082,932 1,914,281 1,306,744 839,683 621,646 6,765,286 58,396 $    6,823,682 
Other Income 2,746 5 30 - - 2,781 - $           2,781 

Total Revenues 2,107,679 1,923,268 1,306,207 839,683 621,646 6,798,483 58,396 6,856,879 

Expenses:*
Reinsurance Premium 56,354 (7,166) - - - 49,188 - 49,188 
Operating Expenses 1,449,740 724,858 666,486 658,137 863,059 4,362,280 74,726 4,437,006 

Total Expenses 1,506,094 717,692 666,486 658,137 863,059 4,362,280 74,726 4,486,194 

Income/(loss) before income taxes 601,585 1,205,576 639,721 181,546 (241,413) 2,387,015 (16,330) 2,370,685 

Income taxes 161,661 23,925 (182,000) 94,100 27,100 124,786 36,000 160,786 
Net Income (Loss) $            439,924 $    1,181,651 $       821,721 $          87,446 $       (268,513) $   2,262,229 $         (52,330) $    2,209,899 

NYS Assessment Expense $       28,337,307 $ (25,476,988) $       355,585 $        194,881 $         290,910 $   3,701,695 $         (83,521) $    3,618,174 

Net Runoff 
Expenses $    1,408,275 
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Website Information
www.safetpa.com

NYT Trust 
Password: nytdocs

• Information on the website
– All financial statements
– All actuarial reports
– Trust Agreement, Rules & Regulation and Bylaws

• Any questions please contact Gina Emerson – gemerson@safetpa.com


